
6WDJHV 2))5(�'(�)250$7,21�'8�&1)37

/
�9$/8$7,21�'8�352-(7�'
81��7$%/,66(0(17�'
(16(,*1(0(17�$57,67,48(�(7�/
(1*$*(0(17�'(
/
�48,3(�3�'$*2*,48(
'XU§H ��MRXUV

38%/,&
'LUHFWHXUV�HW�GLUHFWULFHV�HW�FDGUHV�FKDUJ§V�G
§WDEOLVVHPHQW�G
HQVHLJQHPHQW�DUWLVWLTXH�HW�SURIHVVHXUV�FKDUJ§V�GH
GLUHFWLRQ	QEVS���PXVLTXH��GDQVH�HW�WK§ WUH�

2%-(&7,)6
�PHWWUH�HQ�SHUVSHFWLYH�OHV�HQMHX[��HW�ILQDOLW§V�GH�O
§YDOXDWLRQ�G
XQ�§WDEOLVVHPHQW�G
HQVHLJQHPHQW�DUWLVWLTXH�
�PD¬WULVHU�OHV�FRQFHSWV�HW�OHV�ORJLTXHV�GH�O
§YDOXDWLRQ�
�DQDO\VHU�OHV�U§VXOWDWV�HW�OHV�LQW§JUHU�GDQV�XQH�G§PDUFKH�G
§YROXWLRQ�
�HQJDJHU�O
§TXLSH�GDQV�XQH�FXOWXUH�HW�XQH�SUDWLTXH�FROOHFWLYH�GH�O
§YDOXDWLRQ�
�DGDSWHU�GHV�LQGLFDWHXUV�DX�SURMHW�G
§WDEOLVVHPHQW�

&217(18
�LGHQWLILFDWLRQ�GHV�HQMHX[�G
XQ�SURMHW�G
§WDEOLVVHPHQW�
�G§ILQLWLRQ�GX�U±OH�GH�GLUHFWHXU�HW�GLUHFWULFH�G
§WDEOLVVHPHQW�DUWLVWLTXH�HW�GH�VRQ�§TXLSH�S§GDJRJLTXH�GDQV�OH�SURMHW
G
§WDEOLVVHPHQW�
�G§ILQLWLRQ�GH�OD�SODFH�GH�O
§WDEOLVVHPHQW�G
HQVHLJQHPHQW�DUWLVWLTXH�HW�VRQ�UDSSRUW���O
§YDOXDWLRQ���§YDOXDWLRQ�GX�SURMHW
G
§WDEOLVVHPHQW��§YDOXDWLRQ�GH�O
§TXLSH�S§GDJRJLTXH�
�SU§VHQWDWLRQ�GHV�GLII§UHQWHV�P§WKRGRORJLHV�G
§YDOXDWLRQ�HW�G
REVHUYDWLRQ�
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&H�VWDJH�DSSDUWLHQW���O
LWLQ§UDLUH�VXLYDQW��
,�1�� �'LUHFWHXUV�RX�GLUHFWULFHV�HW�FDGUHV�FKDUJ§V�G
§WDEOLVVHPHQW�G
HQVHLJQHPHQW�DUWLVWLTXH��PXVLTXH��GDQVH�
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